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LAND DEED OF TRUST | o ey

THIS INDENTURE. made and entered intc this day by and between
CHESTER C. SOWELL and wife, DOROTHY M. SOWELL

B 1L PC. 200
‘_Q_J_,uaj /E.Q-

whose address is 6442 Dresden 0live Branch
Cotiaet B or RED MG ondd Bu s
DeSoro Missise 1p'111 38654 .as Grantor (herein designated as “Debtor”), and
(Cwy iStale
James E. Woods, P. 0. Box 456, 0live Branch, MS 38654 AS TRUST
(LS PRI S
and BANK OF MISSISSIPRI. of 8866 E. Goodman Rd., P. 0. Box R07

fAUtess

0live Eranch Mississippi as Beneficiary

therein designated as "Secured Party”), WITNESSETH:

WHEPREAS, Deblor is indebted to Secured Party in the full sum ot _

-------- i a:r. XNine Thousand Siw Hundred and No/:i00-—- ——= - -

85,600.00 a

Daollars ($ : ) evidenced by TEE promissory note(s) dated as shown below
i1 tavor of Secured Party, bearing interest ‘from ate at the rate specified in the note(s) providing
for payment of atiorney's fees for collection if nci paid accorging 1o the 1erms thereof and being due and payable as set

forthbelow: . . . o
Note dated July 8, ‘19___.fo?l' Eighty Nine Theusand 5ix Hundred.
and No/lJ0-————cemm e e . 89,600.00

> L yDollars

due and pavabhie as foliows:

Tetal amount of primeipal plus interest shall be payable on January 4, 1995.
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CAMGELLED BY AUTHORITY, HECORGES IN BOUK
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By . UW Q..
WHEREAS, Debtor desires to secure prompt paymert of (3) the indebtecnes: described above according toits terms
and any renewals and extensions theract, (b) any aadltlon:L and future advances with interest thereon which Secured
Party may r.ake to Debtor as proviced in Paragraph 1, {¢) any other indebledness which Debtor may now or hereztter owe
to Secured Party as provided ir. Paragrarh 2and {d} any advznces with interest which Secured Party may maxe o protect
the property harein conveyed as provided in Paragrapns 3. 4, 5and 6 {all being herein referred to as the "'Indebtedness").
NOW THEREFORE, in consic 2rztion of the existing 2 nd future Indebtednass herein recited, Debtor hereby conveys
anc warrants unte Trusige the land described below situated in the

) De.ote o
City of County of State of Mississipph:

Let 105, Section "C", Crumpler Flace Subdivision, situated in Section 32,
Townshiy 1 South, Range 6 West, DefSoto Crdntv, Missiesippi as per plat recorded
in Plat Book 46, Page 36, Chancery Clerk’s Cffice, Defotc County, Miscissippi.
Lot 33, First Addition, Kerrwoou Subdivie o, situvated ir Section 34, Township
L South, Range 6 West, DeSoto County, Misszissippi ac per plet recorded im Flat
Book &, Page 42, Chancery Clerk's 0ffice, DeSotu. County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached tn, said land (&il being herein referred to as the “Property”). Notwithstanding any provision in this agreementorin any
other agreement with Secured Party, the Secured Party shali not have a nonpossessory security interest in and its Collateral or Praperty
shall notinciude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B), uniess the housenold goods are
identified in a security agreement and are acquired as aresuit of a purchase maoney obligation. Such household goods shall only segure
said purchase money obligation {including any refinancing thereof).

This is the tirst lien on the above described property except

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompt payment of ali existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. H Debtor shalt pay said Indebtedness promptly when due and shali perform ail
convenants made by Debtor, then this conveyance shall be void and of no effect. if Debtor shall be in defauitas provided in Paragreph 9,
then, in that event, 1he entire Indebiedness, together with all interest accrued thereon, shalt, at the aption of Secured Party, be and
become atonce due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sel the Property conveyed,
orasufficiency thereof, to satisfy the tndebtedness at public outcry to the highest bidder for cash, Saie of the property shall be advertised
for three consecutive weeks preceding the saie in a newspaper pubiisned in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circuiation therein, and by posting a natice for the same time at the courthouse of the
same county. The notice and advertisement shall disciose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-550f the Mississippi Code of 1972 as amended, if any, asfaras this section restricts the right of Trustee to ofter
ai sale more than 160 acres af a time, and Trustee may offer the property herein conveved as a whole, regardless of how it is described.

If the Property 1s situated in two or more counties. or in two judicial districts of the same county, Trustes shali have fult powertoselect
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published an3 notice of sale posted,
and Trustee's selection shall be binding upen Deblor and Secured Party. Should Secured Party be a corporation or an umncorparated
association, then any officer thereof may declare Debtor to be in detault as provided in Paragraph 9 and request Trustee 1o sell the
Property. Secured Party shall have the same rightto purchase the property at the foreclosure saie as would a purchaser who is nota party
to this Deed of Trust. : .

Fram the proceeds of the sale Trustee shall first pay all costs of the sale incluging reasonable compensation to Trustee; then he
Indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debf; and then, lastly,
any balance remaining to Debtor.

IT IS AGREED that tnis conveyance is made subject to the canvenants, slipulations and conditions set torth below which shail be
binding upon ali parties hereio.

1. This Deed of Frust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upen the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,

2. This Deed of Trust shali aiso secure any and all other indebtedness af Debtor due to Secured Party with interest thereon as
specified, or ot any one of the Debtors shauld there be mare than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before canceilation of this Deed of Trust. Such Indebted ness may be evidenced by
note, open account, overdraft, endorsement, guaranty or otherwise,

3. Debtor shall keep alt improvemenis o the land herein conveyed insured against fire, all hazards included with the term “extended
coverage”. flood in areas designatec by the U. . Department of Hausing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonabty require. All policies shall be written by reliable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Pa rty and shali be delivered to
Secured Party. Debtar shall promptly pay when due ali premiums charged for such insurance, and shall furnish Secured Party the

pay such premiums, In the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who.may.make
proof of loss iftimely proof is not made by Debtor. Aliloss payments shall be made directly to Secured Party as loss payee who may either
appiy the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whoie or in part to Debtor.

4. Debtor shali pay all taxes and assessments, general or special, levied against the Property or upan the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become gelinguent, and shall furnish
Secured Party the tax receipts for inspection. Shoulid Debtorfailto pay alltaxes and assessments when due, Secured Party shall have the
right. but not the obhigation. to make these payments
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5. Debtor shalt keep the Property in good repair and shal! not permi or commil wasie, impairment or deteriaration thereaf. Deblor
shall use the Property for tawfu! purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property after first giving Debior notice prior 19 anv inspectisn specitying a just causerelated 1o Secured Party's interest in the Property.
Secured Party shall have the right, but not the chligation, 1o cause needed repairs 1o be made 1o the Property after first affording Debtor a
reasonabie oppartunity to make the repairs,

Should the purpose of the primary Indebiedness for which :is Deed of Trust is given as secunty be for construction of improvements
antheland herein conveyed. Secured Party shafl have the rightto make ¢r arrange 1o be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is faibng tc perlorm such construction in a timety and
satisiactory manner, Secured Party shail have Lhe right. but not the obligation. to take charge of and proceed with the construcsion at the
expense of Debtor after first aftording Debtor a reasonable oppartunity 1o continue the conetruction in a manner agreeabie 10 Securec
Party

€. Ary sums advanced by Secured Party for insurance. taxes, repaits of construclion as provided in Paregraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Praperty and snail be payahie by Debtor to Secured Party. with interest 21
the rate specified in the note representing the primary indentedness, within trurly days following written demand for payment sent by
Sacured Party to Debtor by certitied mail. Receipts for insurance premiums, taxes and repair or conslruction costs for which Secured
Party has made paymeni shall serve as conciusive evidence thereo®.

7. As additionai security Debtor hereby assigns to Secured Party ali rents accruing on the Property. Debtor shall have the right 1o
coiiect and retain the rents as long as Debtor is notin defavitas provided in Paragraph 9. Inthe event of default, Secured Party in person.
oy an agent or by a judicially appointed receiver shali be entitiag ta enter upon, take possession of and manage the Property and ccllect
the rents. All rents so collected shall be appled First to the costs of managing the Property and coliecting the rerds, including fees for a
receiver and an attorney, commissions to rental agents. repairs and other hecessary refated expenses and then to payments on the
Indentesness.

& 1 2ll or any part of the Property. or a6 inlerest therein, is soic or transterred by Debtor. excluding {a) the creation of a lien
supardinate (o trus Deed of Trust, 1Ry a8 transier by dewse, by descent or by operation of law upon the death of 2 joint owners or (¢} the
granto!aleasenoid interestof three years orless not containing an apticn to purchase, Secured Party may decla:: all the Indebie. nesstc
ce immediately due and payable. Secured Party shall be gezmed tc have waived such option to accelerate if, prior or subseguen; 1o the
sale crfransfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successar in interes:
is satisfactory 1o Securec Party and that the successor in inierest will assume the indebtedness so as to become personally liable for the
payment thareo!. Upon Debtor's successor in interesl executing o wrilter assumplion agreenient accepted in writing by Secured Party,
Segured Party shali release Debior from alf obligations under tne Deed of Trust and thz indebtedness uniess the Assumption Agreeameant
siales otherwise. ’

I the conditions resulting in a waivar of the optien to acesterate are not satistied. and if Secured Party elecis not tc exercise such
option. ther ary exiension or moditication of the terms of repayment from time 10 tirme by Secured Pz.tv snall not operate to release
Deptor or Debtor's successar in interest from any liagility imposed by this Deed of Trust or by the Indebteanass

't Secured Party elects Lo exercise the option to accelerate, Secured Party shali sena Debtor notice of acceleration by certified mail
Guch notice shaii provide a period o) tirty davs rom the date of mailing witrn wrmich Deotsr may pay the Indebtedness in full. 1 Debtar
iails to pay such indeblecness prior 10 the expiration of thirly days. Securec Party may. without further notice 1o Debtor, invoke any
remedias set forth in 1his Deed of Trust

9. Debter shali be in oeiauit uncer tne provisians of this Deed of Trust it Ceotor (a) shall faii ta comaly witn any of Debfor's covenants
orcbligations contained herein. ¢r intne Loap Agreament (bl snai fail 1o pay any of the indebtedress secured hareby, or any Instalimen:
thereot ornterest thereon, as such indebladness instaliment or interest shal! ne cue Dy cAniraciua; 2a0reement o by accoleration, 1o
shall pecome Lankrupl or msowven: o be placec in recenersmo, o) shah & COoronralnn. & Parinership or an UMncorporalorn
ASEDIANON. U GiSseived yoluntantly or ivaiuntaniy, or (g5 1! Secures Party in Good fan deerns ilsel insequre and s prospect o)
repayment seriousiy impaired

10, Secured Party may at any time. withaut giving formal notice 1o the ariginai or any successor Trustee. or to Debtor. and witnoul
regardic e witlingness or inabriy of any such Trustes Lo execute this trust, BRPOoInt ANGINEr SErSOn 0 SUCCESSION of perscnstoactas
Trustes, and 5400 appoini2e in tng sxecution of tais trust shall have 2l the pawers vested n and obligations imposed uporn Trustee,
Shouls Securer Party be a corporalior or an unincarporated association, then any ofticer thereof may make such appointmen:

"1, Each priviiepe. option or remasy nroviged in tns Desd of Trust to Securad Farty is distinct from every otner privitege. option o:
remedy coniamed hergin or 2llarded by faw or 2quity and may be exercised maependently, concurrently, cumutativeiv or successively
oy Secured Pa-ty o« by anv s1her owner or holder ot the Indebtedness. Forbearance by Secured Party inexercising any privilege, option
or remedv glter ihe rght to do so nas acsrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or
remecy in event of any sunsecuent accrual

2. The waras "Debtor” or "SBecured Party” shall each embrace one individual, two more more ingividuals. a corporaticn, a
partnershis or an unincorscraled association. depending on the recitat herein of the parties 1o this Deed of Trust. The covenants “orein
contained shall ning. ane the henelits herem provided shall inure to. the respective legal or parsona! representatives. successcrs or
255igNs 01 1N2 parLes Nerelo susjec: 1o the provisions of Paragrapn B, 1f there be more than one Debtor, then Debior's oblipations shall be
jeirtand savera: Whenevernthie Deed of Trust tne contex! so requires. the singuiar shail inslude the plural and the plural th smgutar,
Notices requirec nerein from Sacured Party 1o Deoor shall be sent to the address of Deblor shown in thic Deed of Trust

13. This Deed of Trustis giver and taken in renewal and extention ¢f the fohowing described Deed!s) of Trust which are recorced in
the Book(s) and a1 the page (s} of the deeds and records of the county(ies) ot the State of Mississippi shown below. and is in no way
imended to void said deed(s, of trust or impair the security thereot,

to-wil
Trust Deed Dated 18 recorded in Book Fage of County, MS
Trust Deec Dated 18 recorded in Book Page of County, k3
Trust Deed Dates 12 recorded in Book Page of County, MS
IN WITNESS WHEREOF, Debtor has executed this Dead of Trust on the __8th day of _July 19 9%,
CORP@RATE(PARTNERSH!P GR ASSQCIATION SIGNATURE / INDIVIDUAL SIGNATURES
name of Dedtor CHESTER C. SOWELL
By / W .
V477, //W
Title DORUTHY M. WBLL
Atast:
Title
{Seal)

Prepared by & return to:
Woods and Snyder

® O Box 458

Oiwe: Branch, MS 38654
(601 B85-2948
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INDIVIDUAL ACKNOWLEDGEMENT

STA:I'E OF MISSISSIPP ROOK ? 1 8 PAGE 3 9 3

COUNTY OF DeSoto
This day personally appeared before me, the undersigned autharity in aad for the State and County atoresaid, the

Chester C. Sowell and Dorothy M. Sowell ) )
within named Aho acknowiedged that _L_he _Y signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, this the 8th _day of July 19924
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My Gorrmigsing, Expires alung £5, 18530
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E L CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned actharity in and for the State and County aforesaid,
and
iTe {Tihe

respectively of Debtor, the above named
acorporaticn -a partnership - an unincorporatad association, who acknowledged that forand on its behalf,____he___signed, sealed and

delivered the foregoing Deed of Trust on the day ana year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office. this the pay of I | J—

My Commission Expires —_—

NOTAR: PUBLIC
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